Sessions and Authors
* When a paper is coauthored, the first name in the list corresponds to the presenter.

* In each contributed session, the last presenter will act as chairperson, making sure that the schedule is followed.

THURSDAY, OCTOBER 9

REGISTRATION
8:00 – 18:00 hrs
Registation Desk – Front of Auditorio, UDLA

1A1 – OPENING CEREMONY



9:00-11:00 hrs
Auditorio
Melquiades Morales Flores

Governor of the State of  Puebla
Francisco Gil Diaz

Minister of the Treasury, México (SHCP)

-to be confirmed-

Nora Lustig

President UDLA

Luis Regordosa

President University Council, UDLA

Sebastian Edwards

President LACEA

Mariano Tommasi

Vice-president LACEA

Gonzalo Castañeda

Chair Organizing Committee LACEA-2003
Isidro Morales

Dean of the  School of Social Sciences, UDLA

Carlos Ibarra

Chair of the Economics Department, UDLA

Angeles Castillo

Economics Students Council, UDLA
CONCURRENT SESSIONS – 1B
11:30-13:30 hrs.

1B1 - LONG TERM ECONOMIC & SOCIAL INDICATORS OF LATIN AMERICA
Auditorio,  Parte Central
Nora Lustig, chair
Universidad de las Américas, Puebla

Nancy Birdsall
Center for Global Development
The First Annual CGD/FP Commitment to Development Index
Ame Berges
University of Oxford
Valpy FitzGerald
University of Oxford
Pablo Astorga
Oxford Economic Forecasting
The Oxford Latin American Economic History Database
Valpy Fitzgerald
University of Oxford
Ame Berges
University of Oxford
Pablo Astorga
Oxford Economic Forecasting
The Standard of Living in Latin America during the Twentieth Century
1B2 - ON THE CAUSES  AND CONSEQUENCES OF EXTERNAL OVERINDEBTEDNESS (ORGANIZED BY LILIANA ROJAS-SUÁREZ)
Aula Magna, Colegio Gaos
Nouriel Roubini
New York University
Paola Manasse
New York University
Axel Schimmelpfenning
New York University
Predicting Sovereign Debt Crises

Discussant: Federico Sturzenegger
Liliana Rojas-Suárez
Center for Global Development and Interamerican Development Bank
The Burden of Debt: An Exploration of Interest Rate Behavior in Latin America

Discussant: Graciela Kaminsky
Carmen Reinhart
University of Maryland
Kenneth S. Rogoff
JFK School of Government and University of Maryland
Miguel Savastano
International Monetary Fund
Debt Intolerance

Discussant: Ricardo Hausmann
1B3 - LESSONS FROM NAFTA (INVITED SESSION)
Aula Magna, Colegio Cain Murray

Luis Serven, chair
World Bank

Alfredo Cuevas
Banco de México
Miguel Messmacher
Banco de México
Alejandro Werner
Banco de México
Changes in the Patterns of External Financing in Mexico Since the Approval of NAFTA
Daniel Lederman
World Bank
William Maloney

World Bank
Innovation in Mexico: NAFTA is Not Enough?
Isidro Soloaga
Universidad de las Américas, Puebla
Claudio Montenegro
World Bank
NAFTA's Impact on Third Countries: Recent Evidence with a Gravity Model Approach
1B4 - SURVEY DATA AND LONGITUDINAL STUDIES FOR POLICY RESEARCH (ORGANIZED BY. G. TERUEL AND L. RUBALCAVA)

Auditorio, Ala izquierda
Jere  Behrman 

University of Pennsylvania
John Hoddinott
IFPRI
John Maluccio
IFPRI
Agnes Quisumbing
IFRPI
Reynaldo Martorell
Emory University
Aryeh D. Stein
Emory University
The Impact of Experimental Nutritional Interventions on Education into Adulthood in Rural Guatemala: Preliminary Longitudinal Analysis
Duncan Thomas
University of California at Los Angeles
Elizabeth Frankenberg
University of California at Los Angeles
Jed Friedman, et al
World Bank
Iron Deficiency and the Well-being of Older Adults: Early Results from a Randomized Nutrition Intervention
Graciela Teruel
Universidad Iberoamericana
Luis Rubalcava
Centro de Investigación y Docencia Económicas
The Mexican Family Life Survey. Prelimary Results
1B5 - LABOR MOBILITY & OCCUPATIONS
Auditorio,  Ala derecha
Christopher Dunn
University of Michigan
Intergenerational Earnings Mobility in Brazil
Discussant: Carlos Arango
Hugo Nopo
Northwestern University
Racial and Gender Differences in Occupational Structures in Urban Peru
Discussant: Yuri Soares
Gerardo Rosas
Inter American Development Bank
Javier Herrera
Institut de Recherche pour le Développement and Instituto Nacional de Estadística e Informática
Labor Market Transitions in Peru
Discussant: Eduardo Fajnzylber
Naercio Menezes-Filho
University of São Paulo
Reynaldo Fernándes
University of Sao Paulo
Estimating Demand for Skill in Brazil: Theory and Empirical Evidence
Discussant: Marina Bassi
Mariano Bosch
World Bank
William Maloney
World Bank
Comparing Labor Markets using Continuous Time Markov Processes
1B6 - EXCHANGE RATES (EMPIRICS I)
Aula Magna,  Biblioteca
Agnes Belaisch
International Monetary Fund
Exchange Rate Pass-Through in Brazil
Discussant: Arne Kildegaard
Shirley Miller
Central Reserve Bank of Peru
Distribution Channel of the Exchange Rate Pass-Through Into Prices: The Case of Peru 1995-2002
Discussant: Robin Grier
Cesar Rodríguez
Universidad de la República, Uruguay
Sebastian Fossati
Universidad de la República, Uruguay
Fernando Lorenzo
Centro de Investigaciones Económicas, Uruguay
International Price Transmission and Market Integration: The Case of a Small Open Economy

Discussant: Shirley Miller
Christophe Rault
University of Evry and Sorbonne University
Imed Drine
EUREQua, Sorbonne University
Does the Balassa-Samuelson Hypothesis hold for Asian Countries ? An Empirical Ananlysis using

Panel Data Cointegration Tests
Discussant: Riku Kinnunen
1B7 - HEALTH & INEQUALITY I
Colegio José Gaos (CG-209)
Marcelo Delajara
Universidad Siglo 21
Inequality and Health: The Missing Link
Discussant: Jairo  Restrepo 
Felicia Knaul
Fundación Mexicana para la Salud
Oscar Méndez
Fundación Mexicana para la Salud
Héctor Arreola
Fundación Mexicana para la Salud
Christian Borja 

La Democratización de la Salud: El Impacto en la Justicia del Financiamiento y los Gastos Catastróficos
Discussant: Marcelo Delajara
Mariana Marchionni
Universidad Nacional de La Plata
Leonardo Gasparini
Universidad Nacional de La Plata and FIEL
Tracing out the Effects of Demographic Changes on the Income Distribution. The case of Greater Buenos Aires, 1980-2000.
Discussant: Eduardo Rodriguez-Oreggia
Jairo Restrepo
Universidad de Antioquia
Instituciones y Mercados de Salud: Lecciones de la Reforma Colombiana
Discussant: Felicia Knaul
Juan-Rafael Vargas
Universidad de Costa Rica
Gustavo Picado
CCSS
Health and Productivity in Costa Rica
Discussant: Marcos Vera
Marcos Vera
University College London
Angel López
Universitat Pompeu Fabra
Are Tax Subsidies For Private Medical Insurance Self-Financing? Evidence from a Microsimulation Model for Outpatient and Inpatient Episodes
1B8 - ECONOMIC GROWTH I
Terraza, Colegio Ray- Lindley
Pablo Mejía-Reyes
El Colegio Mexiquense
Denise Osborn
University of Manchester
Marianne Sensier
University of Manchester
Real Exchange Rate Effects On Growth In Latin America
Rolando Morales
Ciess-Econométrica, Bolivia
Alvaro Calzadilla
Ciess-Econométrica, Bolivia
Is Foreign Aid Good for Growth and Poverty Alleviation?
Discussant: Pablo Mejia-Reyes
Leopoldo Fergusson
Universidad de los Andes
Taxation, Welfare and Growth: Colombia (1970-1999)
Maximo Torero
Grupo de Analisis para el Desarrollo
Shyamal Chowdhury
Center for Development Research
Arjun Bedi
Center for Development Research and Institute of Social Studies
Telecommunications Infrastructure and Economic Growth: A Cross-Country Analysis
Discussant: Leopoldo Fergusson
1B9 - EDUCATION RETURNS
Colegio José Gaos (CG-210)
Fernando Borraz
Inter American Development Bank  and Georgetown University
Identifying the Effect of Ability and Schooling on Wages: Going Beyond the NLSY
Discussant: Bonnie Palifka
David Mayer
Centro de Investigación y Docencia Económicas
Market Failures in Health and Education Investment for Mexico's Youth 2000
Discussant: Miguel Urquiola
Daniel Mejía
Brown University and Banco de la República, Colombia

Credit Market Imperfections, Human Capital, Inequality and Growth
Discussant: Harry Patrinos
Miguel Urquiola
Cornell University
Kenneth Chay
University of California at Berkeley
Patrick McEwanz
Wellesley College
On the Use of  Test Scores for Accountability And Resource Distribution Across Schools: Direct Evidence from Chile's P-900 Program
1B10 - MATHEMATICAL ECONOMICS I
Colegio José Gaos (CG-204)
Luis-Felipe Zanna
University of Pennsylvania
Taylor Rules and Multiple Equilibria in the Small Open Economy: the Role of Non-Traded Goods
Discussant: Jaime Casassus
Federico Weinschelbaum
Universidad de San Andrés

José Wynne

Duke University

Collective Action Clauses and Goverment's Fiscal Incentives
Discussant: Francisco Venegas-Martínez
Francisco Venegas-Martínez
Tecnológico de Monterrey and Oxford University
Stochastic Temporary Stabilization: Undiversifiable Exchange Rate and Income Risks
Discussant: Robert Tatum
Nicola Giammarioli
European Central Bank and European University Institute
Indeterminacy and Search Theory
Discussant: Federico Weinschelbaum
Dragan Filipovich

Colegio de México

The Border Game: Fences and Happy Meals

1B11 - GAS & TELECOMMUNICATIONS
Colegio  José Gaos (CG-205)
Ariel Casarin
Universidad Austral
The Impact of Price Changes in the Presence of a Substitute Good. Residential Piped Gas Markets in Argentina
Discussant: Juan Daniel Oviedo Arango
Silvio Contessi
Johns Hopkins University
FDI in the Telecommunication Sectors of Transition and Developing Countries
Discussant: César Mattos
César Mattos
CERME/UNB/DF/Brazil
Vertical Foreclosure in Telecommunications Through Quality Deterioration in the Short Run and a Patent Race in the Long run
Discussant: Silvio Contessi
Juan Daniel Oviedo
Université de Toulouse
F. Gasmi
Université de Toulouse
J. Laffont
Université de Toulouse
The Short Run and a Patent Race in the Long Run
Discussant: Ariel Casarin
1B12 - SECURITIES MARKETS AND VALUATION I
Colegio José Gaos (CG-106-A)
Juan Cruces
Universidad de San Andrés
The Term Structure of Country Risk and Valuation in Emerging Markets
Discussant: André Loureiro
George Von Furstenberg
Indiana University
Carlos Tabora
Fordham University
Bolsa or NYSE: Price Discovery for Mexican Shares
Discussant: Miguel Fuentes
Herman Kamil
University of Michigan at Ann Arbor
Sebastian Auguste
University of Michigan
Kathryn Domínguez
University of Michigan and NBER
Linda L. Tesar
University of Michigan and NBER
Cross-Border Trading as a Mechanism for Implicit Capital Flight: ADRs, CEDEARs and the Argentine Crisis
André Loureiro
Central Bank of Brazil
Fernando de Holanda Barbosa
Getúlio Vargas Foundation
The Risk Premium on Brazilian Government Debt, 1996-2002

Discussant: Herman Kamil

CONCURRENT SESSIONS – 1C
15:00-17:00 hrs.

1C1 - IPES 2003: RE-THINKING THE LABOR MARKETS IN DEVELOPING COUNTRIES: A RESEARCH AGENDA (INVITED SESSION ORGANIZED BY CARMEN PAGES)
Auditorio, Parte Central
Carmen Pagés
Inter American Development Bank
Hugo Hopenhayn
University of Rochester
John Haltiwanger
University of Maryland
Juan Jimeno
Fundación de Estudios de Economía Aplicada, España
1C2 - SOVEREIGN DEBT, CAPITAL FLOWS AND CONTAGION: A LONG AND TROPICAL VIEW (ORGANIZED BY LUIS CATAO)
Aula Magna,  Colegio José Gaos
Carmen Reinhart
University of Maryland
Graciela Kaminsky
George Washington University
Carlos Végh
University of California at Los Angeles and NBER
Two Hundred Years of Contagion

Discussant: Enrique Mendoza
Michael Bordo
Rutgers University and NBER
Marc Flandreau
Institut d’Etudes Politiques de Paris
Globalization and Financial Crises and Original Sin

Discussant: Gerardo della Paolera
Luis Catão
International Monetary Fund
Volatility and Sustainable Debt: What the Long Run Shows

Discussant: Michael Bordo
1C3 - TRADE AND ECONOMIC PERFORMANCE
Aula Magna, Colegio Cain-Murray
Christian Broda
Federal Reserve Bank of New York
John Romalis
Chicago GSB
Identifying the Effect of Exchange Rate Volatility on Trade
Discussant: Pablo Sanguinetti
Cesar Calderon
Banco Central de Chile
Do Free Trade Agreements Enhance the Transmission of Shocks Across Countries?
Discussant: Christian Broda
Pablo Sanguinetti
Universidad Torcuato Di Tella
Juan Pantano
University of California at Los Angeles
Josefina Posadas
Inter American Development Bank and Universidad Nacional de La Plata
Trade Liberalization and Exports/Import Diversification in Argentina: The Role of Tariff Preferences and Economies of Scale
Discussant: Cesar Calderon
1C4 - IN MEMORIAM, JUAN LUIS LONDOÑO
Auditorio,  Ala izquierda
Mauricio Cárdenas, chair
Fedesarrollo
Juan Luis Londoño: Academic and Reformist
Ricardo Hausmann
Harvard University
Roberto Rigobón
MIT
A New Theory of the Natural Resource Curse
Nancy Birdsall
Center for Global Development
From Social Policy to an Open-Economy Social Contract in Latin America
Eduardo Lora
Inter American Development Bank
Juntando lo Macro y lo Social

en Memoria de Juan Luis Londoño
Carlos Velez
Inter American Development Bank
Marcelo Madeiros
IPEA Brazil
Sergei Soares
IPEA Brazil
Schooling Expansion in Demographic Transition: A Transient Opportunity for Inequality Reduction in Brazil

1C5 - MIGRATION
Auditorio, Ala derecha
Ana Ibáñez
Universidad de los Andes
Carlos Vélez
World Bank
Forced Displacement in Colombia: Causality and Welfare Losses
Discussant: Christina Gathmann
Julian Messina
European Central Bank
Ramón Gómez
European Central Bank
Giovanna Vallanti
London School of Economics
Gross Job Flows in Europe
Discussant: Ana María Ibáñez
Christina Gathmann
University of Chicago
Do Experts Benefit from Stricter Enforcement? Evidence from Migrant Smugglers at the Southwestern Border
Discussant: Julian Messina
1C6 - EXCHANGE RATES (THEORY)
Aula Magna,  Biblioteca
Ali Leila
C.E.F.I CNRS
Transparency And Speculative Attacks. Why Exchange Rate Regimes Have Been So Costly For Emerging Countries ?
Discussant: Alejandro Gay
Julia Chiriaeva
University of Aarhus
Torben Andersen
University of Aarhus
Specialized Production, Demand Management and Exchange Rates
Discussant: Luis Serven
Arne Kildegaard
University of Minnesota, Morris
A Neural Network Approach to Predicting Exchange Rate Crises
Discussant: Igal Magendzo
Riku Kinnunen
University of Liverpool
A Model of a Double Standard Exchange Rate System
Discussant: Guillermo Vuletin
Michael Kumhof
Stanford University and Inter American Development Bank
Guillermo Calvo
Inter American Development Bank
Trade Openness And Exchange Rate Misalignments
Discussant: Eugenio Cerutti
1C7 - SOCIAL PROGRAMS
Colegio  José Gaos (CG-209)
Suzanne Duryea
Inter American Development Bank
Andrew Morrison
Inter American Development Bank
An Ex-post Evaluation of the Superemonos Program in Costa Rica: Impacts on School Attendance and Child Labor
Discussant: Emmanuel Skoufias
Javier Luque
Banco Central de Reserva del Peru
Home Spoken Language and Education outcomes: Assessing the Impact of Bilingual Education
Discussant: Suzanne Duryea
Manuel Ontiveros
Presidencia de la República
Objetivos del Gasto Público y la Provision de Servicios. El Caso de la Educacion Primaria en Mexico
Discussant: Javier Luque
Emmanuel Skoufias
Inter American Development Bank
Hielke Buddelmeyer
IZA, The Institute for the Study of Labor
Can Social Programs be Reliably Evaluated with Non-Experimental Methods?
Discussant: Ricardo Paredes
Ricardo Paredes
Universidad Católica de Chile
Rómulo Chumacero
University of Chile
Does Centralization Imply Better Targeting?:Evaluating Emergency Employment Programs in Chile
Discussant: Manuel Ontiveros
Donald Pianto
University of Illinois at Urbana-Champaign
Sergei Soares
IPEA, Rio de Janeiro
Use of Survey Design for the Evaluation of Social Programs: The PNAD and the Program for the Eradication of Child Labor in Brazil
1C8 - POLITICAL ECONOMY & SOCIAL CHOICE
Terraza, Colegio  Ray-Lindley
Emanuel Kohlscheen
Institute for International Economic Studies
Do Constitutional Side Payments Induce Subnational Bailouts ?
Discussant: Jaime Sempere
Victor Tanaka
Lund University
Blocked Political Representation and the Exploitation of Public Office: A Supply Side of the Political Equilibrium
Discussant: Alfredo Canavese
Jaime Sempere
El Colegio de México
Dragan Filipovich
El Colegio de México
Redistributive Constitutions and Self-Enforced Coordination
Discussant: Victor Tanaka
Alfredo Canavese
Universidad Torcuato Di Tella
Commons, Anticommons, Corruption and “Maffia” Behaviour
Discussant: Emanuel Kohlscheen
Jaime Kahhat
Universidad de Alicante
Political Competition, Public Investments, and the Attraction of the Cities
Discussant: Adriana Portugal
Adriana Portugal
University of Brasilia
Mauricio Bugarin
University of Brasilia
Public Financing of Electoral Campaigns: Effect on Social Welfare and Party Representation in the Legislature
1C9 - INFLATION
Colegio  José Gaos (CG-210)
André Lunardelli
University of São Paulo
Fairness, Ambiguity Aversion and the Costs of Reducing Inflation – Evidences with the Michigan Survey
Discussant: Rodrigo Garcia-Verdu
André Minella
Central Bank of Brazil
Arminio Fraga
Getulio Vargas Foundation
Ilan Goldfajn
Central Bank of Brazil and Pontifical Catholic University of Rio de Janeiro
Inflation Targeting in Emerging Market Economies
Discussant: Marcela Eslava
Robin Grier
University of Oklahoma
Kevin Grier
University of Oklahoma
On the Real Effects of Inflation and Inflation Uncertainty in Mexico
Discussant: Marc Hofstetter 
Rodrigo García-Verdu
Banco de México
Alfredo Cuevas
Banco de México
Who is the Representative Consumer in Mexico's CPI?
Discussant: Alvaro Solera
Marc Hofstetter
The Johns Hopkins University
The Economy During Disinflations
Discussant: André Lunardelli
Alvaro Solera
Banco Central de Costa Rica
Inflación e Incertidumbre Inflacionaria: Evidencia para Costa Rica
1C10 - ECONOMETRICS
Colegio José Gaos (CG-204)
Rodolfo Cermeño
Centro de Investigación y Docencia Económicas
Kevin Grier
University of Oklahoma
Conditional Heteroskedasticity and Cross-Sectional Dependence in Panel Data: Monte Carlo Simulations and Examples

Discussant: Rómulo Chumacero
Rómulo Chumacero
University of Chile and Central Bank of Chile
A Toolkit for Analyzing Alternative Policies in the Chilean Economy
Discussant: Marco Morales
Marco Morales
Diego Portales University
Cointegration Testing under Structural Change Cointegration Testing under Structural Change: Correcting Size Distortions and Improving Power of Residual Based
Discussant: Rodolfo Cermeño
Maria Sampaio
Universidade de Brasília
Francisco Cribari
Universidade Federal de Pernambuco
Borko Stošié
Universidade Federal Rural de Pernambuco
Explaining DEA Technical Efficiency Scores in an Outlier Corrected Environment: The Case of Public Services in the Brazilian Municipalities
Discussant: María Eugenia Sanin
María Eugenia Sanin
Universidad de la República, Uruguay
Fernando Zimet
Universidad de la República, Uruguay
Environment: The Case of Public Services in the Brazilian Municipalities
Discussant: Maria Sampaio
1C11 - FIRMS PERFORMANCE & BEHAVIOR
Colegio  José Gaos (CG-205)
Roberto Steiner
International  Monetary Fund
Juan Echeverry
Universidad de los Andes
Leopoldo Fergusson, et al
Universidad de los Andes
In Hell, Heaven or Hedged? Debt, Devaluation, and Firm Performance in Colombia
Discussant: Sonia di Giannatale
Alexandru Voicu
IZA, The Institute for the Study of Labor
Angel Calderon-Madrid
IZA, The Institute for the Study of Labor
Total Factor Productivity Growth and Job Turnover in Mexican Manufacturing Plants in the 1990‘s
Discussant: Roberto Steiner
Ramón Castillo
Banco de México
Stergios Skaperdas
University of California at Irvine
All in the Family or Public? Law and Appropriative Costs as Determinants of Ownership Structure
Discussant: Alexandru Voicu
Sonia di Giannatale
Centro de Investigación y Docencia Económicas
Moral Hazard and Firm Size: A Dynamic Analysis
Discussant: Ramón Castillo
1C12 - BANKING I
Colegio José Gaos (CG-106-A)
Solange Berstein
Banco Central de Chile
Rodrigo Fuentes
Banco Central de Chile
From Policy Rate to Bank Lending Rates: The Chilean Banking Industry
Discussant: Giovanni Majnoni
Pablo Cotler
Universidad Iberoamericana
The Impact of financing banking crisis over the supply of credit and interest rates
Discussant: Maria Eugenia Delfino
Marcelo Dabos
Universidad de San Andrés

Daniel Aromí
Universidad de San Andrés 

Measuring the Level of Competition in the Argentine Banking Industry
Discussant: Paulo Britto
Arturo Galindo
Inter American Development Bank
Alejandro Micco
Inter American Development Bank
César Serra
Inter American Development Bank
Better the Devil that  you Know: Evidence on Entry Costs Faced by Foreign Banks
Discussant: Eduardo Moron
Paulo Britto
Catholic University of Brasília
Small Firm Financing: Debt Relief, Equity, and Judicial System and Bankruptcy Code
Discussant: Arturo Galindo
Armando Morales
International Monetary Fund
J. Giancarlo Gasha
International Monetary Fund
Identifying Business Cycles Thresholds in Assessing Credit Risk

SESSIONS - ID

1D4 – RECEPTION: PRESENTATION OF THE LATIN AMERICAN DEVELOPMENT FORUM SERIES (SPONSORED BY IADB, WORD BANK, ECLAC)
17:00 - 18:00 hrs
Colegio José Gaos
1D1 - KEY NOTE: DANI RODRIK

18:00-19:30 hrs.
Auditorio
Sebastián Edwards, presenter
UCLA
Dani Rodrik
Harvard University
Growth Strategies

FRIDAY, OCTOBER 10

REGISTRATION
8:00 – 18:00 hrs

Registation Desk – Front of Auditorio, UDLA

CONCURRENT SESSIONS – 2A

9:00 – 10:00 hrs

2A2 - MONETARY TOPICS (EMPIRICS 1)

Aula Magna, Colegio José  Gaos
Marcos Buscaglia
Universidad Austral, IAE
Alberto Ades
Goldman, Sachs & Co.
Rumi Masih
Goldman, Sachs & Co.
Inflation Targeting in Emerging Market Countries: Too Much Exchange Rate Intervention? A Test
Discussant: Marcio Nakane
Carlos García
International Monetary Fund
Rodrigo Alfaro
Central Bank of Chile
Helmut Franken
International Monetary Fund
Alejandro Jara
Central Bank of Chile
Bank Lending Channel and the Monetary Transmission Mechanism:The Case of Chile
Discussant: Cesar Rodriguez
Fabia Carvalho
Central Bank of Brazil
Testing The Rationality Of Market Expectations On Brazilian Inflation: Evidence From Unbalanced Panel Data
2A3 - FOREIGN DIRECT INVESTMENT 1
Aula Magna, Colegio Cain-Murray
Roberto Machado
Inter American Development Bank
Manuel Agosin
Inter American Development Bank
Foreign Investment in Developing Countries: Does it Crowd in Domestic Investment?
Discussant Norman Loayza
Ana Belen Mora
Georgetown University
Liliana Meza
Universidad Iberamericana
Why do Mexican Manufacturing Firms Invest in R&D?
Discussant: Alfredo Cuevas
Juan Blyde
Inter American Development Bank
Cristina Acea
Inter American Development Bank
How Does Intellectual Property Affect Foreign Direct Investment in Latin America
Discussant: Lorenza Martínez

2A6 - EXCHANGE RATES (EMPIRICS 2)
Aula Magna,  Biblioteca
Alejandro Gay
Universidad Nacional de Cordoba
Santiago Pellegrini
Universidad Nacional de Córdoba
The Equilibrium Real Exchange Rate of Argentina
Luis Serven
World Bank
Enrique Alberola
Bank of Spain
Humberto López
World Bank
Tango with the Gringo:The Hard Peg and Real Misalignment in Argentina
Discussant: Ali Leila 

Guillermo Vuletin
University of Maryland
Exchange Rate Regimes and Fiscal Performance Do Fixed Exchange Rate Regimes Generate More Discipline than Flexible Ones?
Discussant: Julia Chiriaeva

2A7 - TOPICS OF TRADE & CAPITAL FLOWS 1

Colegio José Gaos (CG-209)

Omar Chisari

Universidad Argentina de la Empresa

Antonio Estache 
World Bank and ECARES, Universite Libre de Bruxelles 

Germán D. Lambardi 

Universidad Argentina de la Empresa 

Carlos A. Romero 

Universidad Argentina de la Empresa 

Trade Performance and Regulatory Regimes
Discussant: Christian Volpe

Jennifer Pédussel Wu

University of Bonn
Stumbling Blocks or Stepping Stones:

Do PTAs Enhance Global Trade? 

Discussant: Jeremy Harris
Jeremy Harris

University of Maryland

Rules of Origin and the Structure of Free Trade Agreements
Discussant: Jennifer Pédussel Wu
2A8 - DOLLARIZATION (EMPIRICS 1)
Terraza, Colegio Ray-Lindley
Carlos Arteta
Federal Reserve System

Are Financially Dollarized Countries More Prone to Costly Crises?
Discussant: Gerardo Licandro Ferrando
Iva Petrova
Michigan State University
Alina Luca
Michigan State University
Credit Dollarization: Is it Firms’ or Banks’ “Fault”? 

Federico Sturzenegger
Universidad Torcuato Di Tella
Andrew Powell
Universidad Torcuato Di Tella
Macroeconomic Coordination and Monetary Unions in an N-country World: Do all Roads Lead to Rome?

Discussant: Nicolas Magud

2A9 - LABOR MARKETS 1
Colegio José Gaos (CG-210)
Marina Bassi
University of California at Los Angeles
Do Wages Really Matter? Understanding Female Labor Force Participation
Discussant: Magdalena Salas
Yuri Soares
Inter American Development Bank
Selection Bias and Child Gender: Are Male-Female Gaps Understated?
Discussant:  David Wetzell
David Wetzell
Universidad de las Américas, Puebla
A Meta-Analysis of the Impact of Trimming on Log-Wage Regressions
Discussant: Naecio Menezes-Filho
2A10 - MATHEMATICAL ECONOMICS 2
Colegio José Gaos (CG-204)
Mario Catalan
Johns Hopkins University
Pension and Corporate Governance Reforms: Are They Twins?

Discussant: Hans Keiding
Hans Keiding
University of Copenhagen
Disadvantageous Financial Integration - An Overlapping Generations Model of International Trade with Capital Markets
Discussant: Mario Catalan
Javier Nuñez
University of Chile
Corruption, Impunity and Cover-up in Self-Regulation

Discussant: Juan Dubra
2A11 - ECONOMIC GROWTH 2
Colegio José Gaos (CG-205 )
Christopher Laincz
Duke University and Drexel University
Scale Effects, An Error of Aggregation Not Specification: Empirical Evidence
Discussant: Rolando Morales
Maiju Perala
United Nations University / WIDER
Persistence of Underdevelopment : Does the Type of Natural Resource Endowment Matter?
Discussant: Mario Carrillo 
Mario Carrillo
Universidad de las Américas, Puebla
Foreign Trade and Economic Growth. Some Recent Empirical Evidence
Discussant: Christopher Laincz
2A12 - THEORETICAL MACRO 1
Colegio José Gaos (CG-106-A)
Quy-Toan Do
World Bank
Kevin Cowan
World Bank
Financial Dollarization and Central Bank Credibility
Discussant: Jerome Vacher
Omar Jiménez-Rosano
Universitat Autonoma de Barcelona y Centro de Estudios de la Unión Europea
Imposición Fiscal en un Modelo de Generaciones Sucesivas
Discussant: Daniel Vázquez Cotera
Alejandro Guerson
World Bank
Optimal Recursive Sovereign Debt Contract under Lack of Commitment Technology on Fiscal Policy Announcements
Discussant: Marcela Meirelles Aurelio

2A13 – KEY NOTE:  FRANCOIS BOURGUIGNON


9:00-10:00 hrs

Auditorio

Chair José Gómez de Leon on Social Policies SEDESOL-UDLA

Francois Bourguignon

Chief Economist, World Bank

Micro-Simulations to Evaluate Social Programs

2A1 - PRESIDENTIAL ADDRESS: THE ART OF EMERGING MARKETS: A LATIN AMERICAN PERSPECTIVE, BY SEBASTIÁN EDWARDS 

10:15-11:15 hrs
Auditorio
Nora Lustig, presenter
Universidad de las Américas, Puebla

Sebastian Edwards

University of  California at Los Angeles
CONCURRENT SESSIONS – 2B
11:30-13:30 hrs.

2B1 – IN HONOR OF ALBERT FISHLOW: THE STATE OF DEVELOPMENT ECONOMICS
Auditorio, Parte Central
Carlos Bazdresch, chair
CIDE
Sebastian Edwards

University of California at Los Angeles

Ilan Goldfajn

PUC – Río de Janeiro

Ricardo Hausmann

Harvard University

Nora Lustig

Universidad de las Américas, Puebla

2B2 - THE ANATOMY OF CURRENCY AND BANKING CRISES (ORGANIZED BY G. KAMINSKY)
Aula Magna, Colegio José Gaos
Roberto Rigobón
MIT
News, Contagion, and Anticipation

Discussant: Sergio Schmukler
Graciela Kaminsky
George Washington University
Classes of Financial Crises

Discussant: Carmen Reinhart
Igal Magendzo
Banco Central de Chile
Sebastian Edwards
University of California at Los Angeles
The Output Cost of Currency Crises
Maria Martínez
World Bank
Eduardo Levy-Yeyati
Universidad Torcuato Di Tella
Sergio Schmukler
World Bank
Banking Crises and Market Discipline
2B3 - ECONOMIC INTEGRATION & INDUSTRIAL EVOLUTION: THE MEXICAN EXPERIENCE (SPONSORED BY IADB)
Aula Magna,  Colegio Cain-Murray
Andrés Rodríguez, coordinator
Inter American Development Bank

Gordon Hanson 

University of California at San Diego

The Maquiladora Industry and its Current Situation with Increased Competition from China
Daniel Lederman

World Bank

William Maloney

World Bank
R&D and Innovation Performance

Ernesto López Córdova
Inter American Development Bank

Links between Economic Integration and Plant Performance (employment creation, productivity growth)
Discussants:
Dani Rodrik (Harvard University) and
Rodrigo Morales (Coordinador de Políticas Públicas, Oficina de la Presidencia de la República).

2B4 - HEALTH & INEQUALITY 2
Auditorio,  Ala Izquierda
Eduardo Rodríguez-Oreggia
Inter American Conference on Social Security

Cynthia J. Browna 
University of Texas-Pan American 
José A. Pagánb 
University of Texas-Pan American 
Inequality in Health Care Utilization in Mexico
Discussant: Juan-Rafael Vargas
Vicente Ortun
Pompeu Fabra University
The Effects of Pharmaceutical Price Regulation on Innovation and Other Related Health Policy Issues
Discussant: Alejandra Cox  Edwards
Nora Garro
Inter American Conference on Social Security
Jorge Meléndez

Inter American Conference on Social Security
Eduardo Rodríguez-Oreggia
Inter American Conference on Social Security

A Model of the Mexican Labor Market with Employment Covered and Not Covered by Social Security

Discussant: Vicente Ortun

Paul Gertler
University of California, Berkeley

Risky Business: The Market for Unprotected Sex in Mexico

2B5 - PRODUCTIVITY & TECHNOLOGY
Auditorio,  Ala derecha
Yannick Kalantzis
Ecole Nationale des Ponts et Chaussees
Facundo Albornoz
DELTA-ENS
Paula Español
EHESS
From Microeconomic Change to Macroeconomic Vulnerability: Imported Inputs, Productivity Gains and Export Performance in Argentina During the Nineties
Discussant: Pablo  Acosta
Pablo Acosta
University of Illinois at Urbana-Champaign
Leonardo Gasparini
Universidad Nacional de La Plata
New Technologies, Trade Liberalization, and Rising Wage Inequality: The Case of Argentina in the 90’s
Discussant: Yannick Kalantzis
Sebastian Claro
Universidad Católica de Chile
Tariffs, Technology and Global Integration
Discussant: Alenka Guzmán.
Alenka Guzmán
Universidad Autónoma Metropolitana, Iztapalapa

Jorge Ludlow
Universidad Autónoma Metropolitana, Iztapalapa
Hortensia Gómez
Universidad Autónoma Metropolitana, Iztapalapa
Brechas Tecnológicas y de Innovación entre Países Industrializados y Países en Desarrollo en la Industria Farmacéutica

Discussant: Sebastian Claro
2B6 - BANKING 2
Aula Magna,  Biblioteca
Maria Delfino
University of Warwick
Foreign Banks are Welcome...and so are Locals. Post-Deregulation Efficiency Differences in the Banking Industry in Argentina
Discussant Christian Ahlin
Eduardo Moron
Universidad del Pacífico
Rudy Loo-Kung
Universidad del Pacifico
Early Warning System for Financial Fragility
Discussant: Solange Berstein
Giovanni Majnoni
World Bank
Luc Laeven
World Bank
Does Judicial Efficiency Lower the Cost of Credit?
Discussant: Pablo Cotler
Christian Ahlin
Vanderbilt University
Robert Townsend
Vanderbilt University
Using Repayment Data to Test Across Theories of Joint Liability Lending
Discussant: Marcelo Dabos
Rodrigo Fuentes
Central Bank of Chile
Marcos Vergara
Universidad de Chile
Explaining Bank Efficiency: Bank Size or Ownership Structure?
Discussant: Maria Josefina Rouillet
Maria Josefina Rouillet
Banco Central de la Republica Argentina
Ma. Florencia Gabrielli
Banco Central de la Republica Argentina
George McCandless
Banco Central de la Republica Argentina
Determining the Causes of Bank Runs in Argentina During the Crisis of 2001
Discussant: Rodrigo Fuentes
2B7 - GLOBALIZATION OF FINANCIAL VOLATILITY AND GROWTH IN EMERGING ECONOMIES (SPONSORED BY ECLAC)
Colegio José Gaos (CG-209)

Ricardo Ffrench-Davis, chair
Economic Commission for Latin America and the Caribbean and Universidad de Chile.

Macroeconomics, Financial Crises and Growth in Emerging Economies
Daniel Heymann
ECLAC
Living in Crisis: The Argentine an Macroeconomic Experience
Roberto Bouzas
Universidad de San Andrés and National Scientific Council of Argentina

Ricardo Ffrench-Davis
ECLAC and University of Chile

Globalization and Equity: a Perspective from Latin

Ameririca

Andrés Solimano
ECLAC
Globalization and Growth: Recent Latin American Experience
2B8 - FISCAL POLICY & PUBLIC DEBT (EMPIRICS 1)
Terraza,  Colegio Ray-Lindley
Marco Terrones
International Monetary Fund
Luis Catão
International Monetary Fund
Fiscal Deficits and Inflation
Discussant: André Minella
Pedro Herrera
Pontificia Universidad Católica del Perú
El Impacto del Costo Fiscal de la Reforma Provisional y la Sostenibilidad de las Finanzas Públicas en Pequeñas Economías Abiertas. El Caso Peruano
Marcela Meirelles
University of California at Los Angeles
The Performance of Inflation Targeting in Emerging Markets: How Important is the Policy Mix?
Discussant: José Francisco Ursúa
Galina Hale
Yale University
Bonds or Loans? The Effect of Macroeconomic Fundamentals
Discussant: Omar Jiménez-Rosano
Norbert Fiess
World Bank
Capital Flows, Contagion and Country Risk
Discussant: Anderson Silva
Caio Ferreira
Universidade de São Paulo
A Joint Test for the Sustainability of the Brazilian Public and Current Account Deficits
Discussant: Norbert Fiess
2B9 -TOPICS OF TRADE & CAPITAL FLOWS 2
Colegio José Gaos (CG-210)
María Inés Terra
Universidad de la República
Silvia Laens
CINVE
Integration of The Americas: Welfare Effects And Options For The Mercosur
Discussant: Marcel Vaillant
Laura Alfaro
Harvard University
Sebnem Kalemli-Ozcan
University of Houston
Vadym Volosovych
University of Houston
Why Doesn’t Capital Flow from Rich Countries to Poor Countries? An Empirical Investigation
Discussant: Enrique Kawamura
Marcel Vaillant
FCS-UdelaR, Uruguay
Alvaro Ons
FCS-UdelaR, Uruguay
Winners and Losers in a Free Trade Area between

The United States and MERCOSUR
Discussant: Omar O. Chisari
Christian Volpe
ZEI, University of Bonn
Iulia Traistaru
University of Bonn, Center for European Integration Studies
Determinants of Manufacturing Concentration Patterns in Mercosur
Discussant: María Inés Terra
Irene Brambilla
Yale University
A Customs Union with Multinational Firms: The Automobile Market in Argentina and Brazil
Discussant: Laura Alfaro
2B10 - GENERAL EQUILIBRIUM & MACRO DYNAMICS
Colegio José Gaos (CG-204)
Roberto Duncan
Central Bank of Chile
On the Implications of an Unilateral Currency Union on Macroeconomic Volatility
Discussant: Alejandro Rodríguez
Magnus Jonsson
Sveriges Riksbank
Stefan Palmqvist
Sveriges Riksbank,
Inflation, Markups and Monetary Policy
Discussant: Claudio Soto
Alejandro Rodríguez
Universidad Iberoamericana
Dinámica Macroeconómica y la Curva de Phillips bajo Diversos Supuestos Sobre el Mecanismo de Ajuste Salarial
Discussant: Luis Carlos Jemio
Claudio Soto
Banco Central de Chile
Non-Traded Goods and Monetary Policy Trade-Offs in a Small Open Economy
Discussant: Roberto Duncan
Luis Jemio
Corporación Andina de Fomento
Macroeconomic Adjustment in Bolivia since the 1970s:Adjustment to What, by Whom,
Discussant: Magnus Jonsson
2B11 - NATURAL RESOURCES & THE ENVIRONMENT
Colegio José Gaos (CG-205)
Roy Boyd
Ohio University
The Impact of New Investment in Mexico’s Energy Sector on Growth
Discussant: Maria Teresa Ruiz-Tagle
María Eugenia Ibarrarán
Universidad de las Américas, Puebla
James Hammitt
Harvard University
Estimating the Economic Value of Reducing Health Risks in Mexico City: Contingent Valuation and Compensating Wage Differentials
Discussant: Roy Boyd
David Barkin
Universidad Autonoma Metropolitana
Social Management of Ecosystems for Sustainable Regional Resource Management
Discussant: Julio Peña
Julio Peña
Universidad Jesuita Alberto Hurtado
Michael Basch
Universidad de Chile
Sebastián Vergara
ECLAC
Downward Adjustments in a Cyclical Environment: The Case of Chilean Pelagic Fisheries
Discussant: David Barkin
Maria Teresa Ruiz-Tagle
Jesus College, Cambrige University
Why do Plants Invest in Environmental Management?
Discussant: María Eugenia Ibarraran
Andres Gómez-Lobo
Universidad de Chile
Javier Nuñez
Universidad de Chile
Cristobal Ruiz-Tagle
Inter American Development Bank
Choice Complexity in a Stated Choice Experiment: Valuing Environmental Resources in Chile
2B12 - DEVELOPMENT THEORY AND ECONOMIC GROWTH (INVITED SESSION)
Colegio José Gaos (CG-106-A)
José Cordero
Universidad de Costa Rica
Devaluation, Conflict Inflation and Endogenous Growth in a Small Open Economy
Adrian de León
Universidad de Guadalajara - CUCEA
Trade Integration And Regional Productivity: The Mexican Case

David Mayer-Foulkes
Centro de Investigación y Docencia Económicas
Development Theory and Economic Growth: A Review
Juan Carlos Moreno-Brid
ECLAC
Jaime Ros

University Notre Dame
State and Market in the Mexican Economy: A Long Term Perspective

2C1 - PERSPECTIVES FOR THE LATIN AMERICAN ECONOMIES BY THE TURN OF THE 21ST CENTURY
15:30-17:30 hrs.
Auditorio
David de Ferranti, chair
World Bank
Guillermo Calvo
Inter American Development Bank
Sebastian Edwards
University of California at Los Angeles
Jose Antonio Ocampo
United Nations
Guillermo Ortiz
Banco de México
Guillermo Perry
World Bank
CONCURRENT SESSIONS – 2C

15:00-17:00 hrs.

2C2 - LATIN AMERICA AND ASIA IN COMPARATIVE PERSPECTIVE (SPONSORED BY LAEBA)
Aula Magna,  Colegio José Gaos
Antoni Estevadeordal, Chair
Inter American Development Bank
Akiko Terada-Hagiwara
The Asian Development Bank
Explaining the Real Exchange Rate During Sudden Stops and Inflow Periods
Sawa Omori
University of Pittsburg
The Impact of Political Institutions on Financial Liberalization in Asia and Latin America
Marco Arena
University of Maryland
Bank Fundamentals and Bank Distress: An Empirical Analysis for Latin America and East Asia during the Nineties
Antonio Avalos
Oklahoma State University
Andreas Savvides
Oklahoma State University
On the Determinants of the Wage Differential in Latin America and East Asia: Openness, Technology and Labor Supply
Hoyt Bleakley
University of Chicago
Kevin Cowan
World Bank
Maturity Mismatch and Financial Crises: Evidence from Emerging-Market Corporations in Latin America and Asia
2C3 - LATIN AMERICAN ECONOMIC HISTORY IN THE 20TH CENTURY (BOOK PRESENTATION)
Aula Magna,Colegio Cain-Murray
Humberto Morales, chair
Benemérita Universidad Autonoma de Puebla
Enrique Cárdenas
Centro de Investigación y Docencia Económicas

José Antonio Ocampo
United Nations
Rose Mary Thorp
Oxford University
John Coatsworth
Harvard University
2C4 - LABOR INSTITUTIONS: THE GOOD, THE BAD AND THE UGLY (SPONSORED BY IADB)
Room - CS117
John Haltiwanger
University of Maryland
S. Scarpetta
University of Maryland
M. Vodopivec
University of Maryland
How Institutions Affect Labor Market Outcomes: Evidence from Transition Countries
Florencio López-de-Silanes, et al
Yale University
The Regulation of Labor
Alejandro Micco
Inter American Development Bank
Ricardo Caballero
MIT and NBER.
Kevin Cowan
Inter American Development Bank
Eduardo Engel
Yale University and NBER
Job Security and Speed of Adjustment
2C5 - INEQUALITY & POVERTY 1
Colegio José Gaos (CG -108)
Maria Sanchez
Cornell University
Valentino Dardanoni
University of Palermo
Gary Fields
Cornell University
Paul Roemer
Yale University
How Demanding Should Equality of Opportunity be and How Much Have We Achieved?
Discussant: Orlando Sotomayor
Alessandro Nicita
World Bank
Behavioral Responses of Poor and Non-Poor Households: Income, Quality and Price Elasticities for Mexico
Discussant: Chinhui Juhn
Jackeline Velazco
Universidad Catolica del Peru-Lima
Non-Farm Rural Activities in a Peasant Economy:The Case of Peruvian Sierra
Discussant: María Elisa Farias
Alejandra Cox Edwards
California State University, Long Beach
Estelle James
Urban Institute
Rebeca Wong
University of Maryland
The Gender Impact of Pension Reform: A Cross-Country Analysis
Discussant: Mariana Marchionni
Sudhanshu Handa
Inter American Development Bank
Juan-Jose Diaz
University of Maryland
Monica Orozco
Programa Oportunidades
Propensity Score Matching as a Nonexperimental Impact Estimator: Evidence from a Cash Transfer Program
Discussant: Kathleen Dorsainvil
Kathleen Dorsainvil
Winston-Salem State University
Construction of an Index of Leading Indicators for the Haitian Economy
Discussant: Shdhanshu Handa
2C6 - EXCHANGE RATES (EMPIRICS 3)
Aula Magna,  Biblioteca
Igal Magendzo
Banco Central de Chile
Are Exchange Rate Crises Really Contractionary?
Discussant: Jymdey Yeffimo
Carlos Ibarra
Universidad de las Américas, Puebla
Capital Flows, Exchange Rate Regime and Macroeconomic Performance in Mexico
Discussant: Agnes Belaisch
Jymdey Yeffimo
Universidad Nacional de Piura
Ivan Grados
Consultant
Javier Luque
Banco Central de Reserva del Peru and University of Rochester
Assessing the Micro Evidence of the Impact of Financial Crisis in an Open Economy
Discussant: Carlos Ibarra
Alexandre Lowenkron
Pontifical Catholic University of Rio de Janeiro
Márcio Garcia
Stanford University
Cousin Risks: The Extension and the Causes of the Positive Correlation between Country and Currency Risk Premia
2C7 - SOCIAL CAPITAL
Colegio José Gaos (CG -209)
Raja Kali
University of Arkansas
Social Embeddedness and Economic Governance: A Small World Approach
Alejandro Lugon
Universitat Pompeu Fabra
Dynamical Altruism: The Long-Run Effect of the Income Level
Discussant: Felipe Balmaceda
Felipe Balmaceda
University of Chile
Partnership Formation and Social Interactions in Heterogeneous Communities
Discussant: Raja Kali
2C8 - CRISIS, CONTAGION AND VOLATILE INTERNATIONAL CAPITAL FLOWS (ORGANIZED BY G. KAMINSKY)
Terraza, Colegio Ray- Lindley
Roberto Chang
Rutgers University
Andrés Velasco
Harvard University
Electoral Uncertainty and the Volatility of

International Capital Flows
Marco Cipriani
George Washington University
Antonio Guarino
George Washington University
Herd Behavior and Contagion in Financial Markets
Sergio Schmukler
World Bank

Fernando A. Broner
University of Maryland
Guido Lorenzoni
Princeton University
Why do Emerging Markets Borrow Short Term?
Graciela Kaminsky 
George Washington University

Nada Choueri

International Monetary Fund 

Amine Mati

George Washington University
A Quarter of a Century of Currency Crises in Argentina: Domestic and External Vulnerabilities
2C9 - MONETARY THEORY
Colegio José Gaos (CG -210)
Marcio Nakane
Central Bank of Brazil and University of Sao Paulo
Leonardo Soriano de Alencar
Central Bank of Brazil
Bank Competition, Agency Costs, and the Performance of the Monetary Policy
Discussant: Francisco Vázquez
Stéphane Moyen
University of Evry

Jean-Guillaume Sahuc
Banque de France and  Université d Évry
Incorporating Labour Market Frictions into an Optimising-Based Monetary Policy Model
Discussant: Frederick Wallace
Marcela Eslava
University of Maryland
When the Central Bank looks like a Central Bank: Is there Independence if the Government Appoints
Discussant: Eduardo Ganapolsky
Eduardo Ganapolsky
University of California at Los Angeles
Optimal Fear of Floating: The Role of Currency Mismatches and Fiscal Constraints
Eugenio Cerutti
Johns Hopkins University and Universidad Nacional de Cordoba
A Model of Twin Banking-Currency Crises Within a Currency Board
Discussant: Marcos Buscaglia
2C10 - MATHEMATICAL ECONOMICS 3
Colegio José Gaos (CG-204)
Ricardo Torres
Instituto Tecnologico Autonomo de México and Universitat de Girona
Smallness of Invisible Dictators
Robert Tatum
Denison University
Liberalization of Import Restrictions on Capital Goods
Discussant: Nicola Giammarioli
Jaime Casassus
Carnegie Mellon University and Pontificia Universidad Catolica de Chile
Pierre Collin-Dufresney
Carnegie Mellon University
Bryan Routledgez
Carnegie Mellon University
Equilibrium Commodity Prices with Reversible Investment and Non-Linear Technologies
Discussant: Luis-Felipe Zanna
Juan Dubra
Universidad de Montevideo
Jean-Pierre Benoít
New York University
Information Revelation in Auctions
Discussant: Ricardo Torres
2C11 - WAGE DIFFERENTIALS 1
Colegio José Gaos (CG-205)
Willy Cortez
Universidad de Guadalajara
Alejandro Islas-Camargo
Instituto Tecnológico Autónomo de México
Wage Convergence in Major Mexican Cities, 1987-2000
Discussant: Carla Pederzini
Pablo Ibarrarán
University of California at Berkeley
FDI and Wages: The Mexican Experience in the 1990s
Discussant: Jorge Meléndez
Paulo Rocha Macedo
CEDEPLAR - Federal University of Minas Gerais
Luiz Fernando Alves
CEDEPLAR - Federal University of Minas Gerais
Monica Viegas
CEDEPLAR - Federal University of Minas Gerais
Health and Labor Market in Brazil
Discussant: Maria Tannuri-Pianto
Jorge Meléndez
Conferencia Interamericana de Seguridad Social (CISS)
The Structure of Wages under Trade Liberalization: Mexico from 1984 to 1998
Discussant: Liliana Meza
2C12 - RURAL FINANCE & MICROCREDIT
Colegio José Gaos (CG-106-A)
Fernando Aportela
Secretaria de Finanzas y Planeacion, Veracruz
Rural Savings and Financial Access in Mexico
Discussant: Erica Field
Giovanna Aguilar
Instituto de Estudios Peruanos (IEP)
Gonzalo Camargo
Instituto de Estudios Peruanos (IEP) y AFP Horizonte
Delinquency Analysis In Peruvian Microfinance Institutions (Mfi)
Discussant: Fernando Aportela
Pedro Azevedo
University of Newcastle
The Nature and Performance of Micro-Entrepreneurs: Evidence from Microcredit Clients in the Slums of Rio
Discussant: Andía Giovana Aguilar
Erica Field
Princeton University
Maximo Torero
Group for Development Analysis, Lima, Peru
Do Property Titles Increase Credit Access Among the Urban Poor?Evidence from a Nationwide Titling Program in Peru
Discussant: Joao Pedro Azevedo

2D1 –

 FROM NAFTA TO CAFTA: LESSONS FOR FTAA NEGOTIATIONS

17:30-19:30
Auditorio
Luis de la Calle, chair
Consultant
Guillermo Perry, organizer
World Bank
Nicolás Eyzaguirre
Minister of the Treasury, Chile
Jaime Serra-Puche
Consultant
Carlos Felipe Jaramillo
Juan Manuel Salazar (OEA)
8TH ECONOMIA PANEL MEETING
FRIDAY, OCTOBER 10, 2003

9:00 - 9:15 hrs

WELCOME AND INTRODUCTION

Andrés Velasco 
Harvard University and Universidad de Chile

9:15- 11:00 hrs

Laura Alfaro

Harvard Business School
Multinationals and Linkages: An Empirical Investigation

Andres Rodriguez-Clare 

IADB

Discussants:  Gordon Hanson (University of California San Diego) and Claudio Bravo (World Bank)

11:30 - 13:15 hrs

Andrea Tokman

Banco Central de Chile

Matías Tapia

Banco Central de Chile
Effects of Foreign Exchange Intervention: The Chilean Case

Discussants:  Oscar Landerretche (Universidad de Chile) and Roberto Rigobon (MIT)
15:00- 16:45 hrs

Federico Sturzenegger

UTDT

Pablo Guidotti

UTDT

Agustin Villar

Bank of International Settlements

Aftermaths of Current Account Crises: Export Growth or Import Contraction?

Discussants:  Jose de Gregorio (Banco Central de Chile) and Ilan Goldfajn (PUC-Rio de Janeiro)

16:45 - 17:30 hrs

Adriana Kugler

Universitat Pompeu Fabra
Labor Market Institutions and Labor Market Outcomes: Lessons from the European Experience

Discussants: Ernesto Schargrodsky (Universidad Torcuato Di Tella) and Juan Pablo Montero (Universidad Católica de Chile)

17:45 - 19:30 hrs

Gladys  Lopez Acevedo

World Bank

A reassessment of technical education in Mexico Discussants:  Jaime Saavedra (GRADE) and Paul Gertler (University of California, Berkeley)
SATURDAY, OCTOBER 11

REGISTRATION
8:00 – 13:00 hrs
Registation Desk – Front of Auditorium, UDLA
CONCURRENT SESSIONS – 3A
9:00-11:00 hrs.

3A1 – EVOLUTION AND CHALLENGES OF THE MEXICAN ECONOMY
Auditorio, Parte Central
Alejandro Werner, chair
Secretaría de Hacienda y Crédito Público
Agustín Carstens
International Monetary Fund
Carlos Elizondo
Centro de Investigación y Docencia Económicas
Paulo Leme
Goldman, Sachs & Co.
Rodrigo Morales
Office of the Presidency, México 
3A2 - DOLLARIZATION, EMPIRICS AND THEORY
Aula Magna Colegio José Gaos
Jerome Vacher
International Monetary Fund
Deposit Dollarization and the Level of Foreign Reserves
Discussant: Federico Sturzenegger
Nicolas Magud
University of Maryland
Currency Mismatch, Openness and Exchange Rate Regime Choice
Discussant: Iva Petrova
Gerardo Licandro
Banco Central del Uruguay
José Licandro
Central Bank of Uruguay.
Building the Dedollarization Agenda: Lessons from the Uruguayan Case
Discussant: Quy-Toan Do
Enrique Kawamura
Universidad de San Andrés
Daniel Heymann
ECLAC
The Emergence of Domestic Liability Dollarization. A Theoretical Exposition
Discussant: Galina Hale
3A3 - INEQUALITY & POVERTY 2
Room - CS148
Felipe Barrera
Fedesarrollo
Mariana Martínez
Fedesarrollo
Household Structure and Income Inequality: Evidence for Colombia
Discussant: Gabriel González-König
Sergio Ferreira
BNDES
Eduardo Andrade
BNDES
Fernando Veloso
BNDES
Regina Madalozzo
BNDES
Do Borrowing Constraints Decrease Intergenerational Mobility? Evidence from Brazil
Discussant: Alessandro Nicita
María Farias
Universidad del Pacífico
Inequality and Human Capital Accumulation in Latin America: the Case of Chile
Discussant: Guido G Porto
Gabriel González-König
Universidad de Guanajuato
Quentin Wodon
World Bank
Remittances and Inequality
Discussant: Piergiuseppe Morone
Piergiuseppe Morone
Universita' di Roma 'La Sapienza'
Dante Contreras
Universidad de Chile
Pierguiseppe Fortunato
Università di Bologna
Poverty Inequality & Polarization: Do Political Changes Matter? The Chilean Case
Discussant: Sergio Ferreira
Darryl McLeod
Fordham University

William Gruben

Federal Reserve Bank of Dallas

Choosing Among Rival Poverty Rates:Some Tests for Latin America
3A4 - FINANCIAL CRISIS & CONTAGION
Auditorio, Ala izquierda
Thierry Buchs
International Finance Corporation
Argentina: Trying to Make Sense of the Financial Tango
Discussant: Alicia Garcia-Herrero
Alicia García-Herrero
Banco de España
Antonio Diez de los Rios
CEMFI and Universidad de Málaga
Contagion in Emerging Countries’ Sovereign Bonds
Discussant: Nouriel Roubini
Nouriel Roubini
Stern School at New York University

Bernardo Guimaraes
Yale University
Giancarlo Corsetti
University of Rome III, Yale University and CEPR
International Lender of Last Resort and Moral Hazard: A Model of IMF's Catalytic Finance
Discussant: Andrew Powell
Andrew Powell
Universidad Torcuato Di Tella
Leandro Arozamena
Universidad Torcuato Di Tella
Liquidity Protection versus Moral Hazard: the Role of the IMF
Discussant: Thierry Buchs
3A5 - FISCAL POLICY & PUBLIC DEBT (EMPIRICS 2)
                 Auditorio, Ala derecha
Diego Saravia
University of Maryland
Ashoka Mody
International Monetary Fund
Catalyzing Capital Flows: Do IMF programs work as commitment devices?
Discussant: Alejandro Guerson
Anderson Silva
Brazilian National Treasury Secretariat
Lena Carvalho
Brazilian National Treasury Secretariat
Analyses of Brazilian Treasury’s Auctions: Comparison of Floating and Fixed Rate Instruments
Discussant: Caio Ferreira
José Ursúa
Secretaría de Hacienda y Crédito Público
Alejandro Werner
Secretaría de Hacienda y Crédito Público
Un Análisis Integral de los Determinantes de las Tasas de Bonos Emitidos por Mercados Emergentes
Discussant: Eduardo Levy-Yeyati
Eduardo Levy-Yeyati
Universidad Torcuato Di Tella
Sebastian Galiani
Universidad San Andrés
The Fiscal Spending Gap and the Procyclicality of Public Expenditure
Discussant: Diego Saravia
3A6 - COLOMBIAN VIOLENCE AND DRUGS
Aula Magna, Biblioteca
Pablo Querubin
Universidad de los Andes
Departmental Economic Growth and Criminal Violence in Colombia
Discussant: Louis Hotte
Fabio Sánchez-Torres
Universidad de los Andes
Conflict, Violence and Criminal Activity in Colombia: A Spatial Analysis
Discussant: Ernesto Schargrodsky
Ana Maria Díaz
Universidad de los Andes
Ilicit Troops and Armed Conflict in Colombia
Andrés Arias
Ministerio de Hacienda y Crédito Público, Colombia
Laura Ardila
Ministerio de Hacienda y Crédito Público, Colombia
Military Expenditure and Economic Activity: The Colombian Case
Discussant: José Miguel Benavente
3A7 - HUMAN CAPITAL
Colegio José Gaos (CG-209)
Harry Patrinos
World Bank
Chris Sakellariou
Nanyang Business School, NTU, Singapore
Economic Volatility and Returns to Education in Venezuela: 1992-2002
Discussant: David Mayer
Bonnie Palifka
ITESM, Campus Monterrey
The Returns to a Foreign Education: The Effects of Study Abroad on Earnings for Mexican College Graduates

 Discussant: Daniel Mejía
Carlos Urrutia
Instituto Tecnológico Autónomo de México
Diego Restuccia
University of Toronto
Intergenerational Persistence of Earnings: the Role of Early and College Education
Discussant: Fernando Borraz
Susan Parker
Centro de Investigación y Docencia Económicas
César Martinelli
Instituto Tecnológico Autónomo de México
Do School Subsidies Promote Human Capital

Investment among the Poor?
 Discussant: Carlos Urrutia
3A8 - SOCIO-ECONOMIC ANALYSIS AND POLICY IMPLICATIONS OF THE ROLES OF AGRICULTURE IN CHILE, DOMINICAN REPUBLIC AND MEXICO, (ORGANIZED BY FAO)
Colegio José Gaos (CG-108)
Fabrizio Bresciani, chair
FAO

Gustavo Anriquez
University of Maryland
Chile Country Case Study
Magdalena Lizardo
Universidad Republica Dominicana
Dominican Republic Country Case Study
Isidro Soloaga
Universidad de las Américas, Puebla
Mexico Country Case Study
3A9 - MICROECONOMIC RESPONSES TO ECONOMIC OPENING AND FINANCING OF PRODUCTIVE TRANSFORMATION (SPONSORED BY ECLAC)
Colegio José Gaos (CG-210)
Antonio Barros de Castro
Universidad Federal de Río de Janeiro
The Micro/Macroeconoimics of Opening in Brazil
Claudia Schatan
ECLAC, México
The SMEs in Mexico and Salvador
Daniel Titelman
ECLAC, Santiago de Chile
Financing Productive Development
Bernardo Kosacoff
ECLAC, Buenos Aires
The Microeconomic Responses in the Macroeconomic Environment of Argentina
3A10 - ELECTRIC POWER SECTOR
Colegio José Gaos (CG -204)
Eduardo Martínez-Chombo
Banco de México
Yoosoon Chang
Rice Univeristy
Electricity Demand Analysis Using Cointegration and Error-Correction Models with Time Varying Parameters: The Mexican Case
Discussant: Juan Rosellon
Emilio Matsumura
PUC-RIO
Mitigating Market Power of Generators in a Hydrothermal System
Discussant: Eduardo Martinez-Chombo
Juan Rosellon
Centro de Investigación y Docencia Economicas and JFK School of Government, Harvard University
Pricing Electricity Transmission in Mexico
Discussant: Alexandre Zanini
Alexandre Zanini
Pontifical Catholic University of Rio de Janeiro
Reinaldo Castro
Pontifical Catholic University of Rio de Janeiro
Rogério Silva
University of Juiz de Fora, Brazil.
Economic Regulation in the Brazilian Electric Power Supply Sector: A Methodology for Defining Production Efficiency Frontier and Estimating the X-Factor
Discussant: Emilio Matsumura
3A11 - REGIONAL INEQUALITY
Colegio José Gaos (CG -205)
Lízia de Figueirêdo
Federal University of Minas Gerais/CEDEPLAR
Michael Bleaney
University of Nottingham
Can the New Economic Geography Explain the Regional Growth of Manufacturing? - Evidence from Brazil and India
Discussant: Araceli Ortega
Araceli Ortega
University of Essex
Assessment of the Relationship between Income Inequality and Economic Growth : A Panel Data Analysis across the 32 Federal Entities of México (1960-2002)
Discussant: Stephen Meardon
Stephen Meardon
Inter American Development Bank
Geography, Trade, and Regional Disparities: The Case of the Missing Middle of Mexico
Discussant: Lízia Figueirêdo
Daniel Vázquez-Cotera
Universidad Cristobal Colón, Veracruz
Emilio Barriga
Secretaría de Finanzas del Distrito Federal
Inequality and Federalism in the Federative Entities of Mexico: 1940-2000
Discussant: Edith Calvario
Edith Calvario
Centro de Investigación y Docencia Económicas
Diferencias Regionales en México, 1970-2000
Discussant: Dorte Verner
Dorte Verner
World Bank
Edinaldo Tebaldi
World Bank
Education, Poverty, and Income Inequality Matters for Growth – Brazil: Determinants, Dynamics and Space

Discussant: Ximena Clark
3A12 - SECURITIES MARKETS AND VALUATION 2
Colegio José Gaos (CG -106-A)
Samy Dana
IBMEC 

Ciao Rodriguez
IBMEC
Stochastic Volatility in Brazilian Stock Markets and its Impacts on Option Pricing: An Empirical Investigation
Discussant: Juan J. Cruces
Mauricio Arredondo
Consultores Asociados de México, S.A.
Tapen Sinha
Instituto Tecnológico Autónomo de México and University of Nottingham
An Application of Multistage Real Options: Expansion Strategies of Insurance Companies
Discussant: George Von Furstenberg
Roberto Chang
Banco de España
Juan Berganza
Banco de España
Alicia García-Herrero
Banco de España
Balance Sheet Effects And The Country Risk Premium: An Empirical Investigation
Discussant: Samy Dana
Luis Catao
International Monetary Fund
Allan Timmerman
University of California, San Diego, CEPR
Country and Industry Dynamics in Stock Returns
Discussant: Aline Muller
Aline Muller
Limburg Institute of Financial Economics - Maastricht University
Willem Verschoor
Limburg Institute of Financial Economics - Maastricht University
The Latin American Exchange Exposure of U.S. Multinationals
Discussant: Luis Catao

3A13 - SOCIAL CAPITAL AND INSTITUTIONS (EMPIRICS)
Room CS116
Frederick Wherry
Princeton University
Culture, Social Capital, and Economic Performance: How Culture and Social Capital affect the Economic Performance of Artisans’ Workshops in Northwest Costa Rica
Discussant: Ryszard Zukowski
Henrik Wiig
University of Oslo
The Productivity of  Social Capital - An Econometric Analysis of 49 Peruvian Highland Communities
Discussant: Javier Bronfman
Ryszard Zukowski
Universidad de las Américas, Puebla
Individual-Level Evidence for the Determinants of Social Capital: Mexico's and Poland's Survey Studies
Discussant: Dawn Elliott
Dawn Elliott
Texas Christian University
Ransford Palmer
Howard University
Beyond the Rhetoric of the State versus the Market: Institutions and Caribbean Growth Performance
Discussant: Henrik Wiig
Javier Bronfman
Universidad Católica de Chile
Ricardo Paredes
Universidad Catolica de Chile
Trust, Human Capital and the Domestic Servants’ Labor Market in Chile
Discussant: Frederick Wherry
3A14 - UNEMPLOYMENT AND WAGES
Room CS121
Sara Castellanos
Banco de México
A DPD Analysis of Unemployment and Wage Determination in Mexico’s Manufacturing Sector
Discussant: Sara Lemos
Sara Lemos
University College London
The Effects of the Minimum Wage on Prices in Brazil
Discussant: Alejandro Izquierdo
Felipe Larraín
Pontificia Universidad Catolica de Chile
Se Kyu Choi H
Pontificia Universidad Católica de Chile
Recesiones: El Rol de la Apertura en la Recuperación Económica
Discussant: Sara Castellanos
Alejandro Izquierdo
Inter American Development Bank
Arturo Galindo
Inter American Development Bank
Terms of Trade Shocks, Capital Flows and Asymmetric Employment Responses: Evidence For Emerging Markets
Discussant: Felipe Larraín
Luis Arango
Banco de la República, Colombia
Ana Iregui
Banco de la República, Colombia
Luis Melo
Banco de la República, Colombia
Recent behavior of output, unemployment, wages and prices in Colombia: What went wrong?

CONCURRENT SESSIONS – 3B

11:30 – 13:30 hrs
3B1 – KEY NOTE: ANNE KRUEGER, LATIN AMERICA AND THE INTERNATIONAL ECONOMIC ORDER 

Auditorio

Nicolás Eyzaguirre, chair
Minister of the Treasury, Chile

-to be confirmed-
Anne Krueger
International Monetary Fund

Latin America and the International Economic Order
José de Gregorio
Banco Central de Chile)
Ilan Goldfajn
PUC- Río de Janeiro
Ricardo Hausmann
Harvard University
Andrés Velasco
Harvard University
3B2 - POLITICAL ECOMOMY (EMPIRICS 1)
Aula Magna, Colegio José Gaos
Marcelo Olarreaga
World Bank
Hiau Looi
World Bank
Peri Silva
University of Illinois at Urbana-Champaign
Market Access for Sale: Latin American Lobbying for US Tariff Preferences
Discussant: Cecilia Rumi
Carol Graham
The Brookings Institution
Sandip Sukhtankar
The Brookings Institution
Is Economic Crisis Reducing Support for Markets and Democracy in Latin America? Some Evidence from the Economics of Happiness
Discussant: Francisco Veiga
Facundo Martin
University of Maryland
Policy Reversals in Transition and Latin American countries: An Empirical Analysis
Discussant: Jaime Kahhat
Francisco Veiga
Universidade do Minho
Ari Aisen
University of California at Los Angeles
Does Political Instability Lead to Higher and More Volatile Inflation? A Panel Data Analysis
Discussant: Facundo Martin
Rafael di Tella
Harvard University
Robert MacCulloch
Princeton University
Why doesn't Capitalism Flow to Poor Countries?

Daniel Kaufmann
World Bank
Joel Hellman
The Inequality of Influence
3B3 - WAGE DIFFERENTIALS 2
Room  CS148
Carla Pederzini
Universidad Iberoamericana
Liliana González
Universidad Iberamericana
Adverse Selection in the Secondary School Teachers (SST) Labor Market in Mexico
Discussant: Paulo Macedo
Liliana Meza
Universidad Iberoamericana
Los Efectos de la Apertura Comercial y el Cambio Tecnológico en el Mercado Laboral Mexicano
Discussant: Willy Walter Cortez
Maria Tannuri-Pianto
University of Brasilia
Donald Pianto
University of Illinois at Urbana-Champaign
Informal Employment in Brazil --- A Choice at the Top and Segmentation at the Bottom
Discussant: Pablo Ibarraran
Magdalena Salas
Universidad de los Andes
Fabio Sánchez
Universidad de los Andes

Oskar Nupia
Universidad de los Andes
Vulnerability, Business Cycles and Labor Market in Colombia, 1984-2000
Discussant: Gerardo Rosas
3B5 - INEQUALITY & POVERTY 3
Room  CS121
Sergio Ferreira
BNDES
Fernando Veloso
IBMEC
Intergenerational Mobility of Earnings in Brazil
Discussant: Felipe Barrera
Guido Porto
World Bank
Trade Reforms, Market Access and Poverty in Argentina
Discussant: Fabio Mendez
Orlando Sotomayor
University of Puerto Rico
The Distribution of Household Income in Brazil: unequal and immutable
Discussant: Maria Laura Sanchez
Chinhui Juhn
University of Houston
Jim Airola
University of Houston
Aimee Chin
University of Houston
Economic Shocks and Household Consumption: Evidence from Mexico in the 1990s
Discussant: Jackeline Velazco
Fabio Mendez
University of Arkansas
Decomposing the Relationship between Corruption and Income Inequality
Discussant: Sergio Ferreira
Ximena Clark
World Bank
Jeffrey Williamson
Harvard University
Timothy Hatton
ANU and Essex
What Explains Cross-Border Migration in Latin America?
3B6 - FOREIGN DIRECT INVESTMENT 2
Aula Magna, Biblioteca
Lorenza Martínez
Banco de México
Roberto Romero
Banco de México
The Role of Property Rights Protection on the Effect of Free Trade Agrrements on Foreign Direct Investment
Discussant: Juan Blyde
Norman Loayza
World Bank
Rui Albuquerque
World Bank
Luis Servén
World Bank
World Market Integration Through the Lens of Foreign Direct Investors
Discussant: Rodrigo Cubero
Rodrigo Cubero
University of Oxford
FDI, the Transfer Process and the Real Exchange Rate: Evidence from Costa Rica
Discussant: Ana Belén Mora
Marco Arena
University of Maryland
Foreign Direct Investment, Economic Growth and the Sources of Growth: Is There Evidence of a Causal Link for Developing Countries?

Discussant: Roberto Machado

Juan Cárdenas

Banco de México

Foreign banks entry and access to credit: Does firm size matters?

3B8 - FINANCIAL DE-DOLLARIZATION: ANALYTICAL ISSUES (ORGANIZED BY EDUARDO LEVY-YEYATI)
Colegio José Gaos  (CG-108)
Eduardo Fernández-Arias, chair
Inter American Development Bank

Roberto Chang
Rutgers University
Andrés Velasco
Harvard University
Financial Dollarization and Dedollarization
Arturo Galindo
Inter American Development Bank
Leonardo Leiderman
Inter American Development Bank
Living with Dollarization and the Route to Dedollarization
Eduardo Moron
Universidad del Pacífico
Juan Castro
Universidad del Pacífico
De-dollarizing the Peruvian Economy: A Portfolio Approach
Guillermo Calvo, commentator
Inter American Develpment Bank
Alejandro Werner, commentator
Secreatría de Hacienda y Crédito Público
3B10 - LABOR ECONOMICS (THEORY)
Colegio José Gaos (CG-204)
Patrick Emerson
University of Colorado at Denver
Shawn Knabb
University of Colorado at Denver
Intergenerational Redistribution, Expectation Traps and Child Labor
Discussant: Lucas Navarro
Lucas Navarro
Georgetown University
A Directed Search Model with Heterogenous Firms and Workers
Discussant: Pablo Peña
Pablo Peña
University of Chicago
Optimal Schooling and Ability Bias
Marcos Rangel
University of California at Los Angeles
Labor Division, Investments in Children and Intrahousehold Bargaining: Evidence from Brazil
Discussant: Patrick M. Emerson
3B11 - GENDER AND LAND RIGHTS
Colegio José Gaos (CG-205)
Carmen Deere
University of Massachusetts
Rosaluz Durán
University of Massachusetts
Merrilee Mardon
University of Massachusetts
Tom Masterson
University of Massachusetts
Gender, Land Rights and Rural Household Incomes in Latin America
Discussant: Jonathan Conning
Norman Offstein
Universidad de Los Andes
Luís Hillón
Universidad de Los Andes
Rural Land Distribution and Land Reform in Colombia: A Municipal Level Approach
Discussant: Merrilee Mardon
Elizabeth Katz
University of San Francisco
Juan Chamorro
Presidency of Nicaragua
Gender, Land Rights and the Household Economy in Rural Nicaragua and Honduras
Discussant: Carmen Deere
Merrilee Mardon
University of Massachusetts 
Land Rights, Collective Action and Household Gender Relations in the Brazilian Land Reform
Discussant: Elizabeth Katz
Jonathan Conning
Hunter College, City University of New York
Latifundia Economics: A General Equilibrium Exploration of the Agrarian Question
Discussant: Norman Offstein

3B12 - MEXICAN BUSINESS HISTORY (SPONSORED BY CONACYT)
Colegio José Gaos (CG-106-A)
Ignacio Almada
Colegio de Sonora
Cambio y Continuidad en Redes Empresariales de Sonora. Del Porfiriato a la Revolución, 1895-1920
Enrique Cárdenas
Centro de Investigación y Docencia Económicas
El Atraso Económico de México en el Siglo XIX
Gonzalo Castañeda
Universidad de las Américas, Puebla
Un Análisis Socio-Económico sobre la Formación de Grupos Económicos en el México del Siglo XIX
Mario Cerutti
Universidad Autónoma de Nuevo León
Fertilidad Empresarial en el Norte de México. Monterrey(1885--1930)
Aurora Gómez-Galvarriato
Centro de Investigación y Docencia Económicas
Corporate Structure Choice in Late 19th Century Mexico

CONCURRENT SESSIONS – 3C
15:00-17:00 hrs.

3C1 - INSTABILITY OF THE VENEZUELAN ECONOMY (SPONSORED BY CORPORACIÓN ANDINA DE FOMENTO)
Auditorio, Parte Central
Roberto Rigobón, chair
MIT
Francisco Monaldi
Universidad Católica Andrés Bello
What has Happened to Governance in Venezuela?
Francisco Rodríguez
Oficina de Asesoría Económica y Financiera de la Asamblea Nacional
Venezuelan Economic Growth 1950-2000
Osmel Manzano
Corporación Andina de Fomento and Universidad Católica Andrés Bello
Tax Effect Upon Oil  Fiel Development in Venezuela
Samuel Freije
Universidad de las Américas, Puebla
Pobreza, Marginalidad e Informalidad en Venezuela
Ricardo Hausmann
Harvard University
3C2 - SOCIAL PROGRAMS AND POVERTY (INVITED SESSION)
Aula Magna, Colegio José Gaos
Gonzalo Hernández-Licona, organizer
SEDESOL, México
Miguel Szekely
SEDESOL, México
Jere Behrman
University of Pennsylvania
Sebastian Galiani
Universidad de San Andres
Paul Gertler
University of California at Berkely
3C3 - POLITICAL ECONOMY (EMPIRICS 2)
Room CS148
Monica Escaleras
College of Charleston
Dimitrios Thomakos
Florida International University
Relative Price Uncertainty, Sociopolitical Instability and Private Investment: Empirical Evidence from Latin America
Discussant: Alejandro Werner
Matias Tapia
Central Bank of Chile
Klaus Schmidt-Hebbel
Central Bank of Chile
Monetary Policy Transparency in Inflation Targeting Economies: Evidence from 20 Countries
Discussant: Carol Graham
Cecilia Rumi
Universidad Nacional de La Plata
Political Determinants of Fiscal Performance for Argentine Provinces
Discussant: Mónica Escaleras
Claudio Bravo-Ortega
World Bank
Daniel Hojman
Harvard University
Political Animals and Civic Participation
Discussant: Marcelo Olarreaga

Alejandro Werner
Secretaría de Hacienda y Credito Público
Miguel Angel Díaz
Banco de México
Lorenza Martínez
Banco de México
Are Ideologies Dead?:The Importance of Ideologies and Crises as Determinants of Market Oriented Reforms
Discussant: Matias Tapia
3C4 - ECONOMICS OF CRIME AND MILITARY EXPENDITURE
Auditorio, Ala izquierda
Rodrigo Soares
University of Maryland
The Welfare Cost of Violence
Discussant: Ana María Díaz
Louis Hotte
University of Namur
Fabrice Valognes
The University of Le Havre
Tanguy van Ypersele
University of Namur
Property Crime with Private Protection: A Market-for-Offenses Approach
Discussant: Pablo Querubin
Carlos Ortiz
Universidad del Valle, Colombia
The Drug War is Counterproductive: A General Equilibrium Analysis
Discussant: Andrés Arias
Ernesto Schargrodsky
Universidad Torcuato di Tella
Rafael Di Tella
Harvard University
Sebastian Galiani
Universidad de San Andres
Crime Inequality When Victims Adapt
Discussant: Fabio Sanchez
José Benavente
Universidad de Chile
Dante Contreras
Universidad de Chile
Emerson Melo
Universidad de Chile
Rodrigo Montero
Universidad de Chile
Programas Antidelincuencia: Evaluando Comuna Segura
Discussant: Carlos  Posada
Carlos Posada
Banco de la República, Colombia
Daniel Mejía
Brown University and Banco de la República, Colombia
Capital Destruction, Optimal Defense and Economic Growth
Discussant: Rafael Di Tella
3C5 - LABOR MARKETS 2
Auditorio,  Ala derecha
Eduardo Fajnzylber

University of California at Los Angeles

The Social Impact of The Earned Income Tax Credit
Discussant: Oscar Budar-Mejia
Manuelita Ureta
Texas A&M University

Chinhui Juhn
University of Houston

Employed Married Woman and Economic Development: Evidence from Latin American Countries
Discussant: André Portela
André Portela
University of  São Paulo and  Vanderbilt University
Eliana Cardoso
University of  São Paulo
The Impact of Cash Transfers Program on Child Labor and School Attendance in Brazil
Discussant: Hugo Nopo
Oscar Budar
Banco de México
Rodrigo Garcia-Verdú
Banco de México
A Dynamic Model of Formal and Informal Aggregate Labor Force Participation
Discussant: Christopher Dunn
Carlos Arango
Banco de la República, Colombia
Ángela Milena-Rojas
Banco de la República, Colombia
Does Liberalization Change Labor Demand? The Colombian Case Revised
Discussant: Manuelita Ureta
Donald Robbins

Universidad Javeriana
El Impacto del Salario Mínimo Sobre el Empleo  en las Siete Principales Ciudades Colombianas (1976-1999)  
3C6 - TRAINING AND INFORMATION FLOWS
Aula Magna, Biblioteca
Gladys López-Acevedo
World Bank
Hong Tan
Lead Economist, WBIHD
Mexico: In-Firm Training for the Knowledge Economy
Discussant: Silke Woltermann
Oscar Mitnik
University of California at Los Angeles
Differential Effects of Welfare to Work Programs: Identification with Unknown Treatment Status
Discussant: Yu-Chin Chen
Silke Woltermann
University of Goettingen
The Allocative Potential of Informality - Some Empirical Evidence from Brazil
Discussant: Oscar Mitnik
Yu-Chin Chen
Harvard University
Noah Weisberger
Harvard University
Local Labor Markets and Increasing Returns to Scale: How Strong is the Evidence?
3C7 - MONETARY TOPICS (EMPIRICS 2)
Colegio José Gaos (CG-209)
Francisco Vázquez
University of Maryland
Marco Arena
University of Maryland
Carmen Reinhart
University of Maryland
The Lending Channel in Emerging Economies: Are Foreign Banks Different?
Discussant: Luisa Zanforlin
Frederick Wallace
Universidad de Quintana Roo
Gary Shelley
East Tennessee State University
Testing Money Neutrality and Superneutrality for Nicaragua
Discussant: Javier Gómez
Luisa Zanforlin
International Monetary Fund
Exchange Rate Behavior and Bank Lending: Is There a Link?
Javier Gómez
Banco de la República, Colombia
Inflation Targeting, Sudden Stops and the Cost of Fear of Floating
Discussant: Paulo Springer de Freitas
Paulo Springer de Freitas
Central Bank of Brazil
André Minella
Central Bank of Brazil
Marcelo Kfoury
Central Bank of Brazil
Ilan Goldfajn
Central Bank of Brazil and Pontifical Catholic University of Rio de Janeiro
Inflation Targeting in Brazil: Constructing Credibility under Exchange Rate Volatility
3C8 - CAPITAL STRUCTURE AND DIVIDENDS
Colegio José Gaos (CG-108)
Leonardo Hernández
Central Bank of Chile
Francisco Gallego
Central Bank of Chile
Microeconomic Effects of Capital Controls: The Chilean Experience During the 1990s
Mauro Alem
Inter American Development Bank
Xavier Giné
World Bank
Financial Distress and Banking Relationships
Discussant: Leonardo Hernández
Miguel Fuentes
University of California at Berkeley
Dollarization of Debt Contracts: Evidence from Chilean Firms
Discussant: Mauro Alem
3C9 - EXCHANGE RATES (ORGANIZED BY CARLOS VEGH)
Colegio José Gaos (CG-210)
Martin Eichenbaum
Northwestern University and Federal Reserve Bank of Chicago
Craig Burnside
University of Virginia
Sergio Rebelo
Northwestern University and NBER
Government Finance in the Wake of a Currency Crisis
Andrés Velasco
Harvard University
Alejandro Neut
MIT
Tough Policies, Incredible Policies?
Carmen Reinhart
University of Maryland
Kenneth S. Rogoff
JFK School of Government and University of Maryland
The Modern History of Exchange Rate Arrangements: A Reinterpretation
Carlos Vegh
University of California at Los Angeles
Amartya Lahiri
University of California at Los Angeles
Rajesh Singh
Iowa State University
Segmented Asset Markets and Optimal Exchange Rate Regimes

3C10 - THEORETICAL MACRO 2
Colegio José Gaos  (CG-204)
Miguel de Freitas
Universidade de Aveiro
Currency Substitution, Portfolio Diversification and Money Demand
Juan Córdoba
Rice University
Marla Ripoll
University of Pittsburgh
Credit Cycles Redux
Discussant: Jaime Guajardo
Jaime Guajardo
University of California at Los Angeles
Business Cycles in Chile in the 1990s: The Role of External and Internal Borrowing Constraints
Discussant: Stefano Bosi
Stefano Bosi
University of Evry
Francesco Magris
University of Evry
Alain Venditti
CNRS - GREQAM
Indeterminacy in a Cash-in-Advance Two-Sector Economy
Discussant: Juan Córdoba
3C11 - PRIVATIZATION AND REGULATION
Colegio José Gaos  (CG-205)
Jeff Dayton-Johnson
Dalhousie University
Cécile Aubert
University of Cambridge  and University of Toulouse
Pranab Bardhan
University of California at Berkeley
Handicrafts, Artfilms and other Cultural Goods: The Case for Subsidy
Discussant: Demian Castillo
Demian Castillo
Universidad de las Américas, Puebla
The ‘Country of Origin’ Effect: Theory and Evidence from Designations of Origin
Discussant: Miguel Garcia-Cestona
Miguel García-Cestona
Universitat Autonoma de Barcelona
Vicente Salas
Universidad de Zaragoza
Privatization, Golden Shares and Efficiency
Discussant: Jeff Dayton-Johnson
Carlos Willington
ILADES-Universidad Alberto Hurtado
Hold-up under Costly Litigation and Imperfect Courts of Law

Discussant: Rudiger Ahrend
Rudiger Ahrend
OECD
Joaquim Oliveira Martins
OECD
Creative Destruction or Destructive Perpetuation: The Role of Large State-Owned Enterprises and SME's in Romania During Transition
Discussant Carlos Willington
3C12 - ECONOMIC HISTORY
Colegio José Gaos (CG-106-A)
Flávio Versiani
Universidade de Brasília
Maria Eduarda Tannuri-Pianto
Universidade de Brasília
José Oliveira
Universidade de Brasília
Demand Factors in the Brazilian Slave Market
Discussant: Jesus Angulo
Rolf Lüders
Diego Portales University
Gert Wagner
Pontifical Catholic University of Chile.
The Great Depression and the Gold Standard: Repercussion in a Small and Sometimes Open Economy. Chilean Monetary Experience
Discussant: Flávio Versiani
Luis Angeles
University of Lausanne
Income Distribution and Colonialism: How much does History Matters?
Discussant: Rolf Lüders
Jesus Angulo
Benemérita Universidad Autónoma de Puebla
Sylvia Guillermo
Benemérita Universidad Autónoma de Puebla
Analyzing Productivity Growth in Mexico During the Period 1929-1944
Discussant: Luis Angeles
3D1 - KEY NOTE: AVNER GREIF

17:30-19:30 hrs.

Auditorio
Mariano Tommasi, presenter
Universidad de San Andrés
Avner Greif
Stanford University
The Emergence of Institutions Securing

Property Rights

1

